
410 DEPOT STREET
 $660,000

Click Here to View Drone Video

https://www.youtube.com/watch?v=kQcwQxTT4Q4


EXECUTIVE SUMMARY
410 DEPOT STREET | ASHEVILLE

Incredible development opportunity in Asheville's
thriving River Arts District, adjacent to the mixed
use project known as Glenn Rock Depot which
has 82 apartments and over 25,000 sqft of retail
space. Suitable for commercial or mixed use.
Zoning allows for a 21,500 SF footprint, up to 4
floors, so appx 86,000 SF building. 410 Depot
would make for a fabulous addition to the
upcoming mixed use development projects such
as, RAD Lofts/159 Riverside which will consist of
over 350 residential units. Directly adjacent to
the French Broad River East Bank Corridor
Greenway, which winds through the RAD
offering river views and beautiful nature spaces.
The Depot Street Corridor boasts a multitude of
art galleries, coffee houses, restaurants, bars, and
boutique shops. A small portion of the property
is in the flood plain. Neighboring property with
different owner may be assembled to the entire
parcel - contact agent for details.
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Listing Price: $660,000
Total Assemblage Acreage: 0.66 +/- acres 









Click Here to View Article

RAD Lofts Project

159 Riverside Project

Click Here to View Article

https://www.citizen-times.com/story/news/local/2022/01/07/rad-lofts-project-new-owner-construction-january/9118993002/
https://www.citizen-times.com/story/news/2021/08/26/asheville-approves-river-arts-district-development-greenway-apartments-affordable-housing/5590880001/






OPPORTUNITY ZONES:    A NEW INCENTIVE FOR INVESTING  IN LOW-INCOME COMMUNITIES
Investments made by qualified entities known as Opportunity Funds into certified Opportunity Zones will receive three

key federal tax incentives to encourage investment in low-income communities including:

Temporary Deferral
A temporary deferral of inclusion in

taxable income for capital gains
reinvested into an Opportunity Fund. The
deferred gain must be recognized on the

earlier of the date on which the
opportunity zone investment is disposed

of or December 31, 2026.

Step-Up In Basis
A step-up in basis for capital gains reinvested

in an Opportunity Fund. The basis is
increased by 10% if the investment in the

Opportunity Fund is held by the taxpayer for
at least 5 years and by an additional 5% if
held for at least 7 years, thereby excluding

up to 15% of the original gain from taxation.

Permanent Exclusion
A permanent exclusion from taxable

income of capital gains from the sale or
exchange of an investment in an

Opportunity Fund if the investment is
held for at least 10 years. This

exclusion only applies to gains accrued
after an investment in an Opportunity

Fund.
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